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Detailed income and expenditure account
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Balance sheet
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Cash flow
[image: ]
image1.emf
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Operating surplus 10,645,357 9,272,866 8,929,313 8,377,823 7,825,115 7,566,343 7,721,007 7,703,131 7,869,715 7,908,507

Surplus from sales 4,115,637 2,304,211 4,493,505 2,098,615 1,485,860 1,646,428 1,805,459 1,952,681 2,064,226 2,179,366

Net surplus  9,901,044 6,534,582 7,321,848 4,091,226 3,346,054 2,872,742 3,384,100 3,741,733 4,270,740 4,688,718

ANTS Interest Cover  393% 333% 309% 254% 256% 243% 260% 277% 299% 321%

Interest cover with no major repairs add back 365% 296% 281% 226% 225% 213% 228% 243% 262% 281%

Newcastle/Lloyds Gearing 50.70% 56.10% 49.10% 46.00% 44.60% 43.30% 41.90% 40.50% 38.90% 37.30%

HBOS/ANTS Gearing 50.00% 55.40% 48.00% 44.80% 43.00% 41.40% 39.70% 37.80% 35.80% 33.60%

EBITDA MRI Cover 200% 163% 193% 152% 142% 126% 133% 138% 147% 155%
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Period: 01 April 2015 - 31 March 2045 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

£000's  £000's  £000's  £000's  £000's  £000's  £000's  £000's  £000's  £000's 

Income From Lettings

Rent Receivable 23,786 24,812 25,415 25,708 25,547 25,918 26,587 27,272 28,047 28,699

Service Charge Income 1,792 1,930 2,041 2,183 2,248 2,296 2,344 2,392 2,441 2,491

Gross Rental Income 25,578 26,742 27,455 27,891 27,795 28,214 28,931 29,664 30,488 31,190

Less Voids -229 -361 -366 -368 -367 -374 -384 -395 -407 -417

Management Charge Income 472 479 488 498 508 518 528 539 550 560

Net Rental Income 25,821 26,860 27,577 28,021 27,935 28,358 29,075 29,807 30,631 31,334

Other Housing Corporation Revenue Grants 18 18 19 19 20 21 21 22 22 23

Total Turnover From Social Housing Lettings 25,839 26,878 27,596 28,041 27,955 28,379 29,096 29,829 30,653 31,356

Management Costs 3,717 3,967 4,137 4,287 4,427 4,503 4,578 4,726 4,823 4,921

Service Costs 1,686 1,879 1,989 2,129 2,192 2,239 2,285 2,332 2,379 2,428

Care And Support Costs 56 58 60 62 64 66 68 71 73 75

Routine Maintenance 3,561 3,741 3,933 4,087 4,215 4,347 4,477 4,636 4,787 4,943

Planned Maintenance 1,090 1,016 1,052 1,088 1,132 1,302 1,357 1,418 1,471 1,521

Major Repairs 1,376 1,868 1,703 1,763 1,819 1,886 1,943 2,012 2,079 2,147

Bad Debts 335 339 465 581 733 744 765 786 809 829

Lease Charges 133 135 137 140 143 146 149 152 155 158

Depreciation Of Housing Properties 2,967 3,360 3,716 3,962 4,129 4,307 4,496 4,692 4,895 5,106

Impairment Of Housing Properties

Other Costs

Total Operating Costs 14,921 16,361 17,192 18,099 18,854 19,539 20,117 20,823 21,471 22,128

Surplus (Deficit) On Social Housing Lettings 10,919 10,518 10,404 9,942 9,102 8,840 8,979 9,006 9,182 9,228

Other Activities 1,092 -816 1,830 -815 -1,277 -1,274 -1,258 -1,303 -1,312 -1,320

Surplus Deficit On Sale Of Properties 2,750 1,875 1,189 1,349 1,486 1,646 1,806 1,953 2,064 2,179

Surplus Before Interest and Tax 14,761 11,577 13,423 10,476 9,311 9,213 9,527 9,656 9,934 10,088

Interest Collected 22 60 67 162 144 357 394 442 495 555

Interest Payable -4882 -5103 -6168 -6547 -6109 -6697 -6536 -6356 -6158 -5954

Surplus Before Tax 9,901 6,535 7,322 4,091 3,346 2,873 3,384 3,742 4,271 4,689
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Period: 01 April 2015 - 31 March 2045  2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

£ 000's  £ 000's  £ 000's  £ 000's  £ 000's  £ 000's  £ 000's  £ 000's  £ 000's  £ 000's 

HOUSING ASSETS

Housing Properties at cost 488,040 509,378 515,846 518,377 520,933 523,730 526,583 529,545 532,694 536,036

Social Housing Grants -248,533 -249,539 -252,014 -251,572 -251,117 -250,642 -250,153 -249,660 -249,177 -248,706

Other Capital Grants -5 -5 -5 -5 -5 -5 -5 -5 -5 -5

Depreciation -24,511 -27,860 -31,553 -35,475 -39,560 -43,818 -48,261 -52,894 -57,728 -62,770

Net Book Value Of Housing Properties 214,991 231,974 232,275 231,325 230,251 229,266 228,165 226,986 225,784 224,555

Other Fixed Assets Tangible 3,040 2,945 2,808 2,677 2,595 2,519 2,467 2,415 2,363 2,311

Other Fixed Assets Investments -240 -240 -240 -240 -240 -240 -240 -240 -240 -240

Total Fixed Assets 217,792 234,679 234,843 233,762 232,606 231,545 230,393 229,162 227,907 226,627

Current Assets 9,685 20,345 10,133 6,755 8,239 9,160 10,531 12,394 14,175 16,301

Current Liabilities 4,960 5,069 5,226 5,393 5,586 5,737 5,891 6,050 6,213 6,381

Total Assets Less Current Liabilities 222,517 249,955 239,749 235,124 235,259 234,968 235,033 235,505 235,869 236,548

DEFERRED LIABILITIES

Outstanding Loan Balance Total 158,038 178,995 161,579 152,901 149,555 146,176 142,739 139,361 135,376 131,313

Loan Fees -1,373 -1,302 -1,232 -1,161 -1,091 -1,020 -949 -879 -808 -737

Other Long Term Creditors 1,578 1,455 1,272 1,163 1,228 1,372 1,419 1,458 1,464 1,447

NET ASSETS 64,273 70,808 78,130 82,221 85,567 88,440 91,824 95,566 99,836 104,525

Share Capital and Reserves

Provisions 1,233 1,233 1,233 1,233 1,233 1,233 1,233 1,233 1,233 1,233

Retained Surplus 63,040 69,575 76,897 80,988 84,334 87,207 90,591 94,333 98,603 103,292

64,273 70,808 78,130 82,221 85,567 88,440 91,824 95,566 99,836 104,525

Check: Balanced Balanced Balanced Balanced Balanced Balanced Balanced Balanced Balanced Balanced
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Period: 01 April 2015 - 31 March 2045  2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

£000's  £000's  £000's  £000's  £000's  £000's  £000's  £000's  £000's  £000's 

OPERATING ACTIVITIES

Cash Received From Customers  33,520 30,179 46,875 32,949 28,202 28,698 29,425 30,168 31,000 31,715

Cash Paid To Suppliers  -17,163 -23,428 -14,612 -11,509 -11,590 -11,987 -12,220 -12,606 -12,882 -13,156

Cash Paid To Employees -3,788 -3,881 -3,994 -4,114 -4,238 -4,395 -4,557 -4,725 -4,900 -5,081

Net Cash From Operating Activities 12,569 2,870 28,269 17,326 12,374 12,317 12,648 12,837 13,218 13,479

Returns On Investments & 

Servicing Of Finance

Interest Collected 6 47 46 133 109 302 336 381 432 489

Interest Charges -6,274 -6,038 -6,512 -6,390 -5,908 -6,510 -6,355 -6,187 -6,004 -5,810

Net Cash From Investment Returns & Finance Servicing -6,269 -5,991 -6,465 -6,257 -5,799 -6,209 -6,019 -5,806 -5,572 -5,322

INVESTING ACTIVITIES

Acquisition And Construction Of Properties -36,731 -20,965 -6,778 -3,501 -3,626 -3,992 -4,136 -4,284 -4,438 -4,597

Purchase Of Other Fixed Assets -498 -245 -253 -261 -270 -277 -285 -292 -300 -308

Grants 5,979 921 2,337 -547 -430 -393 -511 -526 -548 -562

Sales Of Properties 3,767 2,528 1,843 2,281 2,512 2,793 3,035 3,218 3,292 3,371

Sales Of Other Fixed Assets

Other (Purchases) Sales

Net Cash From Investment Activities -27,483 -17,761 -2,851 -2,029 -1,814 -1,870 -1,897 -1,885 -1,994 -2,096

Net Cash Before Financing -21,183 -20,881 18,953 9,040 4,761 4,238 4,732 5,146 5,652 6,061

FINANCING

Equity Drawdown

Loan Drawdowns 17,000 17,000

Capital Repayments -13,375 -2,462 -1,039 -8,768 -3,427 -3,433 -3,479 -3,405 -3,996 -4,063

Loan Working Capital Movements

Working Capital Loan Drawdown 10,131 19,527 389 47

Working Capital Loan Repayment -13,184 -16,862 -47

Net Cash From Financing 13,756 20,881 -17,512 -8,768 -3,427 -3,433 -3,479 -3,405 -3,996 -4,063

BALANCE BROUGHT FORWARD 8,427 1,000 1,000 2,441 2,713 4,046 4,851 6,105 7,846 9,502

INCOME LESS PAYMENTS -7,427 0 1,441 272 1,333 805 1,253 1,741 1,656 1,998

CLOSING BANK POSITION 1,000 1,000 2,441 2,713 4,046 4,851 6,105 7,846 9,502 11,500


